





















































































































































INDEPENDENT SCHOOL DISTRICT NO. 625
SAINT PAUL, MINNESOTA

General Fund Accounts
Balance Sheet

June 30, 2006
(with comparative totals for June 30, 2005)

Assets 2006 2005
Cash and short-term investments $ 66,199,148 59,293,280
Receivables:
Property taxes 36,177,988 16,048,077
Due from other governmental units 48,384,209 69,047,711
Interest 172,253 92,676
Other 1,118,857 1,346,071
Inventories, principally at cost 852,185 867,570
Prepaid expenses 134,025 298,118
Total assets $ 153,038,665 146,993,503

Liabilities and Fund Balance
Liabilities:

Accounts payable $ 9,387,770 6,907,895
Accrued expenses 27,142,500 26,125,205
Aid anticipation certificates payable — 19,942,011
Due to other governmental units 3,118,706 3,825,330
Amounts held for school activities 2,894,511 2,521,702
Deferred revenue:
Property taxes 51,454,538 28,728,038
Other 1,850,713 2,402,277
Total liabilities 95,848,738 90,452,458
Fund balance:
Reserved for:
Encumbrances 2,674,364 2,947,177
Severance pay 3,110,309 2,915,400
Retiree health insurance 15,166,068 14,167,648
Area Learning Center 371,878 —
Operating capital 1,972,026 3,386,656
Reemployment 125,292 —
Inventories and prepaid expenses 986,210 1,165,688
Unreserved:
Designated for contractual obligations 242,143 248,593
Designated for next year operations 7,292,420 6,677,494
Undesignated 25,249,217 25,032,389
Total fund balance 57,189,927 56,541,045
Total liabilities and fund balance $ 153,038,665 146,993,503

See accompanying independent auditors’ report.
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INDEPENDENT SCHOOL DISTRICT NO. 625
SAINT PAUL, MINNESOTA

Fully Financed General Fund Accounts

Balance Sheet

June 30, 2006
(with comparative totals for June 30, 2005)

Assets 2006 2005
Cash and short-term investments $ (18,915,342) (10,298.,830)
Receivables:
Due from other governmental units 24,293,750 14,852,196
Other 467,946 871,064
Prepaid expenses 13,132 42,421
Total assets $ 5,859,486 5,466,851
Liabilities and Fund Balance
Liabilities:
Accounts payable $ 1,085,492 1,651,724
Accrued expenses 2,344,409 1,379,322
Due to other governmental units — 4,548
Deferred revenue 2,429,585 2,431,257
Total liabilities 5,859,486 5,466,851
Fund balance:
Reserved for:
Prepaid expenses 13,132 42 421
Unreserved:
Undesignated (13,132) (42,421)
Total fund balance — —
Total hiabilities and fund balance $ 5,859,486 5,466,851

See accompanying independent auditors’ report.
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INDEPENDENT SCHOOL DISTRICT NO. 625

SAINT PAUL, MINNESOTA

General Fund

Combining Statement of Revenues, Expenditures, and
Changes in Fund Balances

Year ended June 30, 2006
(with comparative totals for the year ended June 30, 2005)

Revenues:

Local sources:
Property taxes $
County and other

State

Federal

Investment earnings

Sales and conversions of assets

Total revenues

Expenditures:

Current:
District administration
District support
Regular instruction
Vocational instruction
Exceptional instruction
Instructional support
Pupil support services

Capital outlay:
Sites, building, and equipment

Total expenditures

Excess of revenues
over expenditures

Fund balance at beginning of year

Fund balance at end of year $

Fully
financed
General general
fund fund Totals
accounts accounts 2006 2005
29,823,170 — 29,823,170 39,071,758
9,718,033 4,304,226 14,022,259 13,092,647
394,508,393 7,017,661 401,526,054 377,804,784
241,628 43,523,576 43,765,204 41,540,756
2,325,478 — 2,325,478 1,160,986
540,827 — 540,827 19,485
437,157,529 54,845,463 492,002,992 472,690,416
17,665,653 398,552 18,064,205 17,185,972
11,222,623 25,545 11,248,168 11,425,415
208,598,428 30,993,679 239,592,107 237,270,313
3,952,856 724,102 4,676,958 3,009,316
86,733,336 13,910,365 100,643,701 96,415,557
25,590,338 6,104,140 31,694,478 30,706,202
40,260,452 2,689,080 42,949,532 41,275,058
42,484,961 — 42,484,961 41,231,086
436,508,647 54,845,463 491,354,110 478,518,919
648,882 — 648,882 (5,828,503)
56,541,045 — 56,541,045 (5,828,503)
57,189,927 - 57,189,927 56,541,045

See accompanying independent auditors’ report.
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INDEPENDENT SCHOOL DISTRICT NO. 625

SAINT PAUL, MINNESOTA

General Fund Accounts

Statement of Revenues, Expenditures, and Changes in Fund Balances

Final Budget and Actual

Year ended June 30, 2006
(with comparative totals for the year ended June 30, 2005)

Revenues:
Local sources:
Property taxes
County and other
State
Federal
Investment earnings
Sales and conversions of assets

Total revenues

Expenditures:

Current:
District administration
District support
Regular instruction
Vocational instruction
Exceptional instruction
Instructional support
Pupil support services

Capital outlay:
Sites, building, and equipment

Total expenditures

(Deficiency) excess of revenues
over (under) expenditures

Fund balance at beginning of year

Fund balance at end of year

See accompanying independent auditors’ report.

2006 2005
Final budget Actual Actual

$ 29,753,828 29,823,170 39,071,758
10,723,850 9,718,033 9,487,605
392,993,933 394,508,393 373,565,040
777,440 241,628 1,017,035
457,810 2,325,478 1,160,986
14,500 540,827 19,485
434,721,361 437,157,529 424,321,909
17,959,094 17,665,653 16,831,934
12,017,329 11,222,623 11,315,957
218,215,513 208,598,428 208,346,373
2,972,586 3,952,856 2,411,289
83,513,205 86,733,336 83,900,404
26,198,662 25,590,338 27,590,228
40,115,641 40,260,452 38,590,668
43,682,636 42,484,961 41,163,559
444,674,666 436,508,647 430,150,412
$ (9,953,305) 648,882 (5,828,503)
56,541,045 62,369,548

§ 57,189,927 56,541,045
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INDEPENDENT SCHOOL DISTRICT NO. 625

SAINT PAUL, MINNESOTA
Fully Financed General Fund Accounts

Statement of Revenues, Expenditures, and Changes in Fund Balances

Final Budget and Actual

Year ended June 30, 2006
(with comparative totals for the year ended June 30, 2005)

2005
Final budget Actual Actual
Revenues:
Local sources:
County and other $ 7,317,569 4,304,226 3,605,042
State 10,362,998 7,017,661 4,239,744
Federal 51,178,858 43,523,576 40,523,721
Total revenues 68,859,425 54,845,463 48,368,507
Expenditures:
Current:
District administration 390,223 398,552 354,038
District support 171,615 25,545 109,458
Regular instruction 36,755,031 30,993,679 28,923,940
Vocational instruction 850,533 724,102 598,027
Exceptional instruction 14,361,241 13,910,365 12,515,153
Instructional support 12,152,560 6,104,140 3,115,974
Pupil support services 4,178,222 2,689,080 2,684,390
Capital outlay
Sites, building, and equipment — — 67,527
Total expenditures 68,859,425 54,845,463 48,368,507

Excess of revenues over
expenditures

Fund balance at beginning of year

Fund balance at end of year

See accompanying independent auditors’ report.
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INDEPENDENT SCHOOL DISTRICT NO. 625
SAINT PAUL, MINNESOTA

Community Service Fund
Balance Sheet

June 30, 2006
(with comparative totals for June 30, 2005)

Assets 2006 2005
Cash and short-term investments $ 2,289,499 3,037,088
Receivables:
Property taxes 2,534,235 1,387,499
Due from other governmental units 2,251,417 2,908,160
Interest 7,078 1,900
Other 162,420 239,721
Prepaid expenses 5,949 12,739
Total assets $ 7,250,598 7,587,107
Liabilities and Fund Balance
Liabilities:
Accounts payable $ 1,146,132 946,350
Accrued expenses 1,056,115 988,014
Deferred revenue:
Property taxes 2,144,437 2,059,571
Other 668,069 666,345
Total liabilities 5,014,753 4,660,280
Fund balance:
Reserve for:
Adult Basic Education 287,724 595,707
Retiree health insurance 164,496 179,729
School readiness 240,395 351,893
Community education 1,231,101 1,338,055
ECFE 312,114 464,442
Prepaid expenses 5,949 12,739
Unreserved:
Undesignated (5,934) (15,738)
Total fund balance 2,235,845 2,926,827
Total liabilities and fund balance $ 7,250,598 7,587,107

See accompanying independent auditors’ report.
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INDEPENDENT SCHOOL DISTRICT NO. 625
SAINT PAUL, MINNESOTA

Community Service Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance

Year ended June 30, 2006
(with comparative totals for year ended June 30, 2005)

2006 2005
Revenues:
Local sources:
Property taxes $ 1,792,107 3,445,695
County and other 6,923,253 6,846,808
State 11,880,287 9,855,678
Federal 3,355,479 3,140,628
Investment earnings 97,546 26,986
Total revenues 24,048,672 23,315,795
Expenditures:
Current:
Regular instruction 943,557 906,917
Community education services 22,855,547 21,689,842
Pupil support services 940,550 976,510
Total expenditures 24,739,654 23,573,269
Deficiency of revenues under expenditures (690,982) (257.474)
Fund balances at beginning of year 2,926,827 3,184,301
Fund balance at end of year $ 2,235,845 2,926,827

See accompanying independent auditors’ report.
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INDEPENDENT SCHOOL DISTRICT NO. 625
SAINT PAUL, MINNESOTA

Food Service Fund
Balance Sheet

June 30, 2006
(with comparative figures for June 30, 2005)

Food service

Assets 2006 2005
Cash and short-term investments $ 4,152,809 3,011,242
Receivables:
Due from other governmental units 762,333 897,807
Interest 8,946 : 3,942
Inventories, principally at cost 714,458 898,725
Total assets $ 5,638,546 4811716

Liabilities and Fund Balance

Liabilities:

Accounts payable $ 474,911 329,532
Accrued expenses 695,022 580,902
Total labilities 1,169,933 910,434
Fund balance:
Reserve for:
Retiree health insurance 311,376 387,913
Inventories 714,458 898,725
Unreserved:
Undesignated 3,442,779 2,614,644
Total fund balance 4,468,613 3,901,282
Total liabilities and fund balance $ 5,638,546 4,811,716

See accompanying independent auditors’ report.
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INDEPENDENT SCHOOL DISTRICT NO. 625
SAINT PAUL, MINNESOTA

Food Service Fund
Statement of Revenues, Expenditures, and Changes in Fund Balance

Year ended June 30, 2006
(with comparative totals for year ended June 30, 2005)

2006 2005
Revenues:
Local sources:

Property taxes 21,781 61,121
State 1,048,428 893,645
Federal 14,878,480 14,480,901
Sales and conversion of assets 3,510,119 3,517,861
Investment earnings 121,752 56,020

Total revenues 19,580,560 19,009,548
Expenditures:
Current:

Pupil support services 19,013,229 18,782,701
Total expenditures 19,013,229 18,782,701

Excess of revenues
over expenditures 567,331 226,847
Fund balances at beginning of year 3,901,282 3,674,435
Fund balance at end of year 4,468,613 3,901,282

See accompanying independent auditors’ report.
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INDEPENDENT SCHOOL DISTRICT NO. 625
SAINT PAUL, MINNESOTA

Debt Service Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance —
Final Budget and Actual

Year ended June 30, 2006
(with comparative actual figures for year ended June 30, 2005)

2006 2005
Final Budget Actual Actual
Revenues:
Local sources:
Property taxes $ 27,616,900 25,611,041 25,055,276
County and other — — 129,252
State 3,919,000 5,543,546 5,711,483
Investment earnings 150,000 555,033 364,654
Total revenues 31,685,900 31,709,620 31,260,665
Expenditures:
Debt service:
Principal payments 16,536,146 16,648,846 21,288,263
Interest expense 14,469,280 14,486,329 13,863,174
Other debt expense 55,000 140,718 123,062
Total expenditures 31,060,426 31,275,893 35,274,499
(Deficiency) excess of revenues
over (under) expenditures 625,474 433,727 (4,0i3,834)
Other financing sources (uses) :
Refunding bonds issued — 44,290,000 29,055,000
Premium on refunding debt — 2,734,079 123,506
Interest on proceeds of refunding bonds — 127,734 157,600
Payments to refunded bond escrow agent - (8,525,000) (29,100,000)
Total other financing sources (uses) = 38,626,813 236,106
Excess (deficiency) of revenue and other
financing sources over (under) expenditures $ 625,474 39,060,540 (3,777,728)
Fund balance at beginning of year 7,670,263 11,447,991
Fund balance at end of year $ 46,730,803 7,670,263

See accompanying independent auditors’ report.
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INDEPENDENT SCHOOL DISTRICT NO. 625
SAINT PAUL, MINNESOTA

Capital Projects Fund
Balance Sheet

June 30, 2006
(with comparative figures for June 30, 2005)

Assets 2006 2005
Facility and renovation funds $ 38,606,871 29,704,207
Receivables:
Due from other governmental units — 5,000
Interest receivable 29,620 14,919
Other receivable ' 1,511,121 1,574,320
Total assets $ 40,147,612 31,298,446
Liabilities and Fund Balance
Liabilities:
Accounts payable $ 2,389,129 2,031,339
Accrued expenses 282,349 258,290
Total liabilities 2,671,478 2,289,629
Fund balance:
Reserved for:
Alternative facilities program 8,416,308 4,980,908
Unreserved:
Designated for building construction 29,059,826 24,027,909
Total fund balance 37,476,134 29,008,817
Total liabilities and fund balance $ 40,147,612 31,298,446

See accompanying independent auditors’ report.

59




INDEPENDENT SCHOOL DISTRICT NO. 625

SAINT PAUL, MINNESOTA

Capital Projects Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance —
Final Budget and Actual

Year ended June 30, 2006
(with comparative actual figures for year ended June 30, 2005)

Revenues:
Local sources:

County and other
Federal

State
Investment earnings
Total revenues

Expenditures:
Capital outlay:

Sites, buildings, equipment, and other
Debt service

Other debt expense
Total expenditures

Deficiency of revenue under expenditures

Other financing sources:
Bonds issued
Premium on bonds issued

Total other financing sources

(Deficiency) excess of revenue and
other financing sources over
(under) expenditures

Fund balance at beginning of year

Fund balance at end of year

See accompanying independent auditors’ report.
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2005
Final budget Actual Actual

1,000,000 — —
— 1,067,978 155,710
450,000 1,384,950 552,276
1,450,000 2,452,928 707,986
33,774,000 19,930,876 19,375,613
— 59,015 64,682
33,774.000 19,989,891 19,440,295
(32,324,000) (17,536,963) (18,732,309)
26,000,000 24,995,000 25,335,000
— 1,009,280 737,163
26,000,000 26,004,280 26,072,163
(6,324,000) 8,467,317 7,339,854

29,008,817 21,668,963

37,476,134 29,008,817




TIN5 o
Sesaitinent
7 Education

UNIFORM FINANCIAL ACCOUNTING AND REPORTING STANDARDS

COMPLIANCE TABLE

JUNE 30, 2006

ED-02207-11E

DUE: 11/30/06

District Name: St. Paul Public Schools

District Number: 625

01 GENERAL FUND
Total Revenue
Total Expenditures
Reserved:
403 Staff Development
406 Health & Safety
407 Capital Project Levy
408 Cooperative Programs
409 Deferred Maintenance
410 Unemployment Compensation
411 Severance Pay
412 Bus Purchase
414 Operating Debt
416 Levy Reduction
419 Encumbrances
423 Certain Teacher Programs
424 Operating Capital
426 $25 Taconite
427 Disabled Accessibility
428 Learning & Development
429 Parental Involvement
433 Student Transport Safety
434 Area Learning Center
435 Contracted Alt. Programs
436 State Approved Alt. Program
437 Grad Standards Staff Develop.
438 Grad Standards Gifted & Talented
439 Grad Standards
441 Basic Skills Programs
442 Class Size Reduction
443 Telecommunication Access Cost
445 Career and Technical Programs
446 First Grade Preparedness
449 Safe Schools Levy
Unreserved:
418 Severance-Ins. Premium
422 Unreserved/Undesignated
02 FOOD SERVICE
Total Revenue
Total Expenditures
Reserved:
411 Severance Pay
419 Encumbrances
Unreserved:

418 Severance-Ins. Premium
422 Unreserved/Undesignated

491.979.889

04 COMMUNITY SERVICE

491,354,106

Total Revenue

Total Expenditures
Reserved:

125.292

411 Severance Pay

419 Encumbrances

426 $25 Taconite

431 Community Education

432 E.CF.E.
444 School Readiness

18.276.377

447 Adult Basic Education

Unreserved:
418 Severance Premium

2,674,364

422 Unreserved/Undesignated

06 BUILDING CONSTRUCTION

1,972,026

Total Revenue

Total Expenditures

Reserved:

407 Capital Projects Levy

409 Alternative Facility Program

419 Encumbrances

371.878

Unreserved:

422 Unreserved/Undesignated

07 DEBT SERVICE

Total Revenue

Total Expenditures

Reserved:

425 Bond Refundings
Unreserved:

422 Unreserved/Undesignated

08 TRUST

Total Revenue

Total Expenditures

Reserved:
419 Encumbrances

33,769.992

Unreserved:

19.580.560

422 Unreserved/Undesignated
09 AGENCY

19.013.229

311.376

Unreserved: Should Always Be - 0 -
422 Unreserved/Undesignated

20 INTERNAL SERVICE

Total Revenue
Total Expenditures

4,157,236

Reserved:

419 Encumbrances
Unreserved:
422 Unreserved/Undesignated

24,048,672

24.739.654

164.496

1,231,101

312,114

240,395

287.724

15

2,452,927

19.989.891

8.416.308

29,059,825

31.709.619

31,275.894

41.160.821

5.569,981

3 509 603

3,248,754

443,157

NOTE: DO NOT CHANGE THIS FORMAT WHEN REPORTING.
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INDEPENDENT SCHOOL DISTRICT NO. 625

SAINT PAUL, MINNESOTA

Elementary and Secondary Schools

Fully Financed Fund Program Grant Analysis

Statement of Reimbursable Programs’ Revenues and Expenditures

Year ended June 30, 2006

Cash
received or
transferred
during Grant Grant Unearned
Budget year ended receivable payable revenue Total Total
code Program description Budget June 30, 2006 June 30, 2006 June 30, 2006 June 30, 2006 Revenue expenditures
Title 1:
29-2300 Title 1 Educationally Disadvantaged $ 17,042,742 6,040,791 9,178,175 — — 15,218,966 15,218,966
29-2305 Title 1 Professional Development 2,324,389 1,986,285 — — 1,986,285 1,986,285
29-2310 Title | Homeless 83,500 6,111 77,389 — — 83,500 83,500
29-2330 Title | Migrant 40,855 27,692 13,163 — — 40,855 40,855
29-2340 Title 1 Project For Delinquency 218,008 153,500 64,508 — — 218,008 218,008
29-3300 Title 1 School Improvement 660,000 194,891 440,582 e e 635,473 635,473
29-3305 Title | Reading First 2,536,595 790,345 1,590,756 e — 2,381,101 2,381,101
Total Title 1 22,906,089 9,199,615 11,364,573 < e 20,564,188 20,564,188
Title V!
29-4420 Title V 227,499 65,302 145,695 — — 210,997 210,997
Total Title V 227,499 65,302 145,695 — — 210,997 210,997
Title TV:
29-1080 Preschool Incentive 505,282 82,762 281,013 — — 363,775 363,775
29-1290 Part H 160,000 126,405 33,595 — -— 160,000 160,000
29-1330 Public Law 94-142 10,634,877 4,983,057 5,440,434 — — 10,423,491 10,423,491
29-1351 Program Evaluation & Continuous Improvement 61,208 — 57,708 — —_ 57,708 57,708
29-1640 Public Law 94-142 Staff Development 83,946 87,617 — — — 87,617 87,617
Total Title TV 11,445,313 5,279,841 5,812,750 — — 11,092,591 11,092,591
Title IT;
29-2290 Title II, Part D Technology Literacy 273,149 44,561 205,565 e — 250,126 250,126
29-4430 Title 1T, Part A 4,915,347 1,385,530 1,620,642 - — 3,006,172 3,006,172
Total Title 11 5,188,496 1,430,091 1,826,207 — — 3,256,298 3,256,298
Title I1T:
29-4695 Title 111 3,109,488 1,674,781 818,287 — — 2,493,068 2,493,068
29-4696 Title Il - Immigrant 171,860 129,890 41,970 — - 171,860 171,860
Total Bilingual Educational Act 3,281,348 1,804,671 860,257 — — 2,664,928 2,664,928
Carl Perkins Act, Public Law 84-524:
29-2980 Intensified Services for Disadvantaged 736,485 680,298 — — (11,393) 668,905 668,905
29-2981 Carl Perkins ELL 15,000 — 11,456 — (182) 11,274 11,274
Total Carl Perkins Act 751,485 680,298 11,456 — (11,575) 680,179 680,179
Indian Education:
29-2010 Indian Education Title VII 282,464 250,149 24,355 — — 274,504 274,504
Total Indian Education 282,464 250,149 24,355 — — 274,504 274,504
62 (Continued)



























